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In view of the fact that it has been invariably the case 
when a Lloyds fails to meet its obligations that such under- 
writers as are willing to pay anything set up the claim 
that their liability is limited to a certain sum, which in 
almost all cases is largely exceeded by the amount of the 
claims, and that therefore they are not liable in any event 
for the full amount of their proportion of loss, it might be 
of interest to the public to know that in spite of the volume 
of Lloyds litigation which has filled our courts in the past 
year, there has been only one case in which this defense 
has been offered in court, and that was decided in favor of 
the insured. In the case of Chapman and Barnes against 
Nicoll, an underwriter on a Lloyds policy, heard in the 
City Court of New York in February, 1896, the defendant, 
as one of his answers, set up that according to the policy, 
his total liability on all policies should not exceed the sum 
of $5000, and that the losses claimed against him amounted 
to far more than this sum, and therefore the plaintiff, if 
entitled to anything, was not entitled to the full proportion 
of the loss due from Nicoll. The plaintiff demurred to this 
answer, and the demurrer was sustained, and the answer 
stricken out by the court. The case was not appealed, 
therefore there has been no higher decision on this point, 
but the fact that of late a number of underwriters have 
paid without raising this point amounts aggregating more 
than their liability as limited by the policy, is evidence that 
there is very much doubt as to the validity of this clause. 





Unper the compact entered into by the life insurance 
companies regarding rebates, it is agreed that any agent 
convicted of rebating, after a hearing before the referee, 
shall be dismissed by the company employing him, and 
that no other company will employ him for a certain length 
of time. It has been asserted that this *‘ blacklisting ’’ of 
an agent partakes of the nature of a conspiracy and is 
therefore unlawful, but a decision was rendered by an IIli- 
hois court last week, as reported by telegraph, that declares 
that it is not unlawful. The case was that of certain 
employees of the Pullman company who had been “‘ black- 
listed” because of their participation in the great railroad 
strikes of two years ago, and they complained that because 
of it they had been unable to obtain employment. The 
court holds, as reported, that it is not unlawful for one 
employer to notify others in the same line of business that 








THE SPECTATOR 255 


certain employees had been discharged for certain causes, 
nor for employers to agree that they will not employ men 
so discharged. If this is held to be good law, it will apply 
to the anti-rebate agreement as well as to agreements 
among manufacturers, forthe principle is thesame. There 
are certain offenses that no employer can tolerate, being 
calculated to undermine his business and interfere with its 
success, and the man who commits them is dangerous to 
every employer engaged in similar enterprises. Common 
sense and ordinary prudence demand that they shall be 
weeded out and deprived of their opportunities for evil. 
Of such are strikers, who incite riot, and agents of life 
insurance companies, who insist upon rebating in defiance 
of law and the orders of their superiors. 









THERE seems to be trouble brewing in several local asso- 
ciations of fire underwriters in different cities of the coun- 
try, and in each a war of rates is talked of as a possibility. 
Possibly these manifestations are no more than the grumb- 
lings of certain discontented ones, who are always looking 
for something to find fault about, and are never happier 
than when they can cause consternation by throwing a fire- 
brand into a peaceable assembly, and so achieve notoriety 
for themselves. But it is always dangerous to play with 
fire, and dissensions in local boards are apt to breed dis- 
content among the outside public, inciting insurers to dis- 
satisfaction. There are always differences of opinion 
among members of any organization, but these ought to 
be settled behind closed doors. It is better to conduct a 
controversy within than without such bodies. The airing 
of private grievances through the public press or by circu- 
lar letters is but adding fuel to the flames. The public is 
sufficiently prone to criticise insurance companies without 
being supplied with ammunition by the underwriters them- 
selves. Those who so glibly threaten a war of rates must 
be either ‘‘ bluffing’’ or in ignorance of what a serious 
matter such a war is. They have but to study the results 
of the prolonged contest that is still active on the Pacific 
coast to learn something as to the cost of such an unneces- 
sary campaign. The loss of business to companies and 
agents through the destructive war inaugurated in San 
Francisco amounts to hundreds of thousands of dollars, 
affecting the future as well as the past and present. Sev- 
eral companies have retired from business there rather than 
meet the losses a further continuance involved, and agents 
have had their business thoroughly demoralized and their 
incomes decidedly curtailed. The prospects of improve- 
ment in general business that are everywhere apparent 
should not turn the heads of either company managers or 
agents, or induce a departure from established methods. 
Associated effort has been the salvation of fire insurance 
interests during hard times, and the advantages of co-oper- 
ation should not be thrown away when prosperity seems so 
near at hand. 





Tuar clause of a life insurance policy that provides that 
the policy shall be incontestable for any cause after it has 
been in force two or three years, has unquestionably added 
to the popularity of life insurance, and furnished agents 
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and solicitors most excellent ammunition to work with. 
An impression used to prevail to a considerable extent that 
life insurance companies would take advantage of techni- 
calities in the policy conditions to avoid payment of claims, 
hence the voluntary insertion of the incontestable clause, 
now used almost universally. The purpose of it is to give 
the companies a specified time in which to make any inves- 
tigations they choose regarding the person insured, and if 
objection is found to adopt measures to protect themselves 
from loss; but after the lapse of the specified time, then 
the policy is to become incontestable for any cause, whether 
the company has investigated or not. This has been an 
important consideration for the insured and for agents, but 
is it a good thing for the companies? A veteran agent 
expressed to us recently his belief that it is a liberal educa- 
tion in fraud, and declared his belief that more fraudulent 
claims under life policies had been paid by the companies 
since the adoption of the incontestable feature than in all 
their previous history. His theory is that the companies 
have given so much prominence to this feature, and solici- 
tors have been so eloquent in expounding its advantages, 
they have set people to inventing schemes for swindling 
the companies, and that they have been successful in doing 
so in many instances without being suspected. We think 
our friend magnifies the danger, if any there be, lurking in 
the incontestable clause; it is possible that attempts at 
swindling may be induced by it occasionally, but, as a mat- 
ter of fact, the number of fraudulent claims paid is very 
small. The companies have their own means of investi- 
gating suspicious cases, and very few claims are paid that 
are not proper and just, and been so reported by some one 
in authority representing the company. But even if a 
fraudulent claim is paid occasionally because of the incon- 
testable clause, the loss is more than made up from the new 
business resulting from this popular feature. Of course, if 
agents of companies and medical examiners enter into a 
conspiracy with rogues, as was done in North Carolina a 
couple of years ago, they may succeed for a time in deceiv- 
ing the companies, but fortunately such conspiracies are 
more readily discovered than formed, and the possibility of 
such punishment as was meted out to the North Carolina 
villains is a prospect not pleasant for rogues to contemplate. 
As all good things are said to have an accompanying evil, 
so it may be with incontestable policies, but. where the 
good preponderates it is likely to meet general approval. 
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WE have noticed in The Indicator, and a few other 
journals that enjoy the distinction of being organs of the 
Guarantors Liability Indemnity Company, a statement 
from Mr. Loper that Tue SpecraTor has been criticising 
the Guarantors all along because of the refusal of the com- 
pany to give advertising to it. Mr. Loper knows this to 
be unqualifiedly untrue, for THe SpecTaTor was the first 
insurance journal, if not the first publication, in which the 
advertisement of the Guarantors appeared, and Mr. Loper 
did not in those days hesitate to express his preference for 
it on several occasions and up to the time that we began 
our criticisms of the company. Indeed, upon the appear- 
ance of our first criticism he wrote to us requesting the 
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secretary of The Spectator Company to call and see him, 
which invitation has never been accepted. The (suarantors 
started business under good auspices, well backed finap. 
cially and we accepted an advertisement from it in its early 
history because at that time the manager of the Guarantors 
had not revealed his now notorious reputation as a rate. 
cutter and plunger for business. We printed this denjaj 
before when Mr. Loper first made the charge, and only 
refer to the subject again because one or two of his organs 
have recently reproduced an old advertising proposition 
made by us at the request of Loper. 
begin our criticisms when the reckless operations of the 
company began to be known, and Mr. Loper could not 
deter us from this. During the past two years he has 
resorted to every subterfuge to tuin attention away from 
the serious charges made against the company, but thanks 
to THe Spectator and other journals, the public under. 
stands pretty well at this late day that bluff, bluster and 
bravado are characteristic of Mr. Loper. ‘The following 
from The Insurance Journal of Hartford is a proper and 
just comment on Mr. Loper’s references to the motives 
that have impelled THe Specraror to criticise the Guar- 
antors: 


We were induced to 


We offer a mild protest against the replies of the Guarantors to the 
criticisms of insurance papers. THE SpecraTor has been one of the 
critics of that corporation, and its manager furnished The Detroit 
Indicator with a copy of a letter received by him from the secretary 
of The Spectator Company. It is more than eighteen months since 
the letter was written and it refers to a conversation between Mr. 
Loper and the secretary, as to an advertisement for the Guarantors to 
be put on the back cover of the Insurance Year Book. 
Loper’s theory is that not having accepted the proposition to advertise 
his company, THe Specraror at once began to take it out of him in 
unfair criticism. This is a charge to which all insurance journals are 
subject sooner or later, and one which we think they all ought to frown 
upon. The motive of Tue Specraror or any other paper in making 
its criticism upon any company, is not the question at issue. The 
question is, whether the criticism is a just one, and one which should 
be made. Managers of companies have been in the habit for the past 
thirty years of treating the insurance press in this way. If we say 
anything good about them it is the utterance of an independent, wise, 
and enlightened press; but if there is any criticism made of their 
business methods or of their personal action in any case, the paper 
which does it is a venal sheet hired by a combination of character 
assassins—or words to that effect. Every insurance paper should be 
judged by the general conduct of its business, and not by its specific 
articles. The editors of these papers are not trying to play the part 
of Doctor Jekyll and Mr. Hyde. 


Of course Mr. 


Let Mr. Loper cease stirring up the dust in the attempt 
to keep the public eye off himself and his company and 
answer the serious charges made against the Guarantors. 
Some of these charges are thus ably epitomized by The 
Insurance Herald: 

y padded; 
to State 


Charges that its last semi-annual statement was gro 
demands for inquiry met with stubborn refusal; appe: 
courts upon technical grounds, but not once upon the simple one of 
the solvent and safe merit of its condition; its exclusion from Massa- 
chusetts, Illinois, Missouri, Wisconsin, Tennessee, Arkansas and 
Indiana; the unexplained but notable resignation of two of the 
strongest and best known department managers that gave confidence 
to its field force; its vague arrangements with other companies; 
announcements of largely increased capital not apparenily yet paid 
in; its proposed change of name and purpose. This is not the record 
of management either of good intentions or good intelligence—at least 
it does not seem so. It suggests a management harassed doubtful, 
weak and driven to desperation. 
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PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
DEFERRED ANNUITIES. . 
We have so far dealt with annuities, first payment due 
in one year with a formula as follows: 


a= E, b EL, oo =. + 
_ Via,+ v 1+ vl ..+ 
= 1 
_ v1 VOL, VO Le + 
= vl. 
_ D.., a Di+,+ D.+,+ 
_ D, 
— N, 
~ Dd, 
But let it be required to find the value of this same 
annuity a year earlier or at age x — 1, payments not to 


begin untilage x + 1 asin thisannuity. It is evident that 
the value of such an annuity would be the present value of 


a pure endowment equal to a,, thus: ,E._.a,. The value 
‘ vi 
of ,E,_, is, by formula, i *. Hence 
“—s, 
. vl, 
E. ay, — a, 
1 1 om 
- 2 
_vV l, ye Teta V ls + V l.e,+ 
Rip 1, 
_ v(vii4,+ Vv" Let a. ee ae. 
= 


_ v’ = 4 v’ ae + v* a a7 
= _ 

In other words the fraction, expressing a, , is modified by 
raising the power of v and substituting 1, for 1, for 
denominator. The algebraic symbol for a deferred annuity 
is |a, ; and we may give the formula a general expression : 
it + “os oe 


ao EB. a. = viv eet + V 
a! @s nx “xta 1, 

It will be observed that ,Ja, does not signify an annuity 
with the first payment in n years, but a life annuity deferred 
n years, the first payment being due one year later or in 
n + 1 years. Thus the first payment on an annuity 
deferred twenty years is due not in twenty years but in 
twenty-one years. 

In the foregoing formula we have ,|a, = ,E, a,,,. We 


have found the formula: ,E, =v" ,p, Substituting, 
this gives 
|, = FE, a.=v" .p, (a-,)- 
But we have also seen that v" .p,= og and that 
7 
1.=)H ". Substituting again, we get the general 


formula: 


ae oo PS 
~ & tke oe 





TEMPORARY ANNUITIES. 

Iv our original consideration of annuities, we have a 
foundation for formula for a temporary annuity which may 
be defined as an annuity limited to a term of years, first 
Payment due in one year. A pure endowment due in one 


prigebyright by The Spectator Company, 1896. This series of articles, which will be 
in The SPECTATOR during 1896, will in due time be issued in book form. 
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year may be considered a temporary annuity limited to one 
year. A temporary annuity limited to two years will have 
a value greater than this by just the value of the additional 
payment or the pure endowment due in two years. And, 
generally, adopting the algebraic symbol |, a, , to express 
a temporary annuity limited to n years, we have: 


Lambe BReRe. sso es 
tif Vise isa®? . ». Cle, 
aad ] 


It will be observed that this differs from the first two 


equations of general formula for a life annuity: 


a = E..,8..,8;¢7-. .. .- 
i Fie Cis F 
_ ] 
— Vth, F vil. t veil F 
_ - vl. 
_ D+, + D+, + D,+,F = 
=— D, 
— N, 
~ D 


only in the particular that the factors of the numerator 
stop at .E, and v"1,,, instead of running to the end of 
the series. As the second two equations in the formula 
are equivalent in every detail to the first two, it follows 
that 
r _ a? Ba Di + + +o ee 
fa ~~ D. 
This may be verified by multiplying by v* the numerator 
and denominator in the formula: 
{ ew vl,,+v* len Wits. ¢ 9.4 6 Oe 


x 
which does not alter the value and gives 


| 2 = Sil it, Fa et, OF ie 
ee vy" l, 

the identity of which with 
t D,., + D...+ Det . - - - + De. 
eo D 


is evident by inspection. 
The numerator of this latter fraction is, then, less than 

N, by all the values in the series beyond the age x + n, 

that is: by D.4,4, + D4.+, F Dis.+, F - hk 

But the value of these is summed in N.,,, whence we 

have 

N. — Nis 


D+, + D+, t+ Dt - - De. 


a= D. pS D 


— x 





LONDON SKETCHES. 






Tue holiday season usually puts in a very early appearance in Eng- 
land, and so faras the life offices can contribute to the general hilarity 
the talisman of the bonus is worked for all it is worth. ‘‘ Bonus”’ is 
the English expression for a dividend on the addition plan, while a 
dividend in reduction of a current premium is usually termed an 
‘‘abatement.’’ The Scottish Widows Fund, one of the largest mutual 
offices, urges the public to get their applications in before the close of 
the year, as those taking policies now will ‘‘rank for a six years’ 
bonus,’’ just as if they had come in several years earlier. This is not 
quite according to the ‘‘ contribution plan "’ so popular with our Amer. 
ican companies making annual distributions of surplus, but as no sys- 
tem is free from elements of inequality, the English offices, as a rule, 











































2538 


are content to adhere to such a system as involves the least chances 
of being backward in going forward. 
* * * 

Tue “‘ estimates ’’ of the American life offices working in this field 
are thorns in the flesh of the home companies, and their supposed need 
of fighting material is, curiously enough, scented from afar, a Phila- 
delphia party having lately circularized the English actuaries with a 
view to having them purchase, at the rate of five guineas an outfit, 
books of ‘‘ estimates ’’ and ‘‘ results ’’ in the case of certain American 
companies doing tontine business. The main advantage, however, 
which the American offices enjoy lies in their up-to-date methods of 
presenting the possibilities of the life insurance premium function and 
their own special application thereof. Many of the best British offices, 
while unusually explicit in their statements to the public, seem to lack 
the faculty of setting forth their strongest points in conspicuous and 
convincing, terms. 

* * * * 

WE have, for example, two cld life offices each possessing an item 
of strength which is as unique as it is unequaled in proportion to 
assets, yet which in their advertising matter is so obscured in miscel- 
laneous detail that no one but a student would ordinarily appreciate 
its profit power. In estimating their reserve on a three per cent basis, 
these offices include therein a sum which, again at only ihree per 
cent, would maintain a scale of annual premium reduction upon the 
whole of ,the existing business ranging from forty-five to over one 
hundred per cent (extinction of premium), besides holding in each 
case a very large additional surplus not specifically appropriated. In 
American practice an office blessed with a fund (beyond the regular 
reserve) for making the assurance of a dividend doubly sure, would 
promptly add it to the surplus and give the fact a public emphasis not 
soon to be forgotten. 

* * * * 

** READING maketh a full man," and “‘ travel maketh‘a bright one.”’ 
Thomas B. Bell, the general manager of the Lion Fire, has both read 
insurance literature and traveled insurance paths with such attention 
and perseverance that his company, fortunate in the choice of a name, 
may be said to be the sole survivor of a number launched in 1879, and 
now well beyond the experimental stage. Mr. Bell has a rare faculty 
for grasping the details of a business without in any way falling short 
in the discharge of the higher executive duties pertaining to his posi- 
tion, and has justly won the encomiums of his managerial associates 
who have all, no doubt, at various periods in their careers realized 
with Mr. Bell that it is ‘‘ dogged as does it.’’ 

* * * * 

A NEW company has been registered in London—the Great Britain 
Insurance Corporation—designed to do everything in the insurance 
line, except life and marine, but not likely to ever do any business. 
Before applying for managerial positions our friends should know that 
A. C. Hayner, ‘‘ insurance broker, Hotel Cecil,’’ is down for one share 
of one pound. The Hotel Cecil is all right, and in this respect differs 
from Hayner who, with his former partner Shanklin, has been more 
or less notorious in the States. The proposed concern is rather sim- 
ilar to the one which T. J. Browne of Chicago was lately reported to 
have in tow. 


* * * 

WHEN the Royal absorbed the Queen some years ago the music was 
set to the words of ‘‘ America’’ instead of ‘‘God Save the Queen,’’ 
the Queen of America, organized in New York, being the result. 
But in the price paid by the Royal for the purchase of its original 
English competitor, was a sum, by way of compensation to the retir- 
ing manager of the Queen, which even now seems beyond belief. 
The directors of the Royal subsequently made avail of their right of 
commutation by payiny the retiring manager something over £55,000 
as a lump sum, charging the same to profit and loss so as to save pay- 
ing income tax by reason of treating the disbursement as an item of 
expense. In this the company was at first sustained, but, on appeal, 
the House of Lords have just decided that the disbursement was a 
capital outlay (no joke intended) and not a working expense, and 
that the crown is therefore entitled to its rake-off. 

* * * * 

Tue English fire companies seem to be having worse times in South 

than North America this year. The recent fire at Guyaquil was fol- 
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lowed by one at Cordoba last month in which The River Plate Reviey 
quotes the following as the amount of the principal insurances jp 
*‘paper dollars:’’ London and Lancashire, $725,000; Sun, $600,000: 
Northern, $555,000; Norwich Union, $545,000; Manchester, $525,000; 
Guardian, $345,000; Commercial Union, $300,000; Union, $280,000: 
Royal, $265,000; Lancashire, $250,000; Scottish Union a 1 National, 
$200,000; Alliance, $100,000. The Review adds: ‘‘ The Union only 
commenced business in this country two weeks, and ha received a 
baptism of fire.”” Under the reinsurance practice so general in this 
country it is, however, practically impossible for the public to deter. 
mine the net losses from any published accounts. There is, however, 
considerable fun poked at the manager of the Guardian, who gave up 
his United States business at an enormous gain to the American office 
taking it over while keeping up his Canadian and South American 
connections! 
* * * * 

Nor the least of the duties devolving upon managers here is that of 
managing their directors, as these important adjuncts to a well con- 
ducted office meet at least once a week, while in some cases they 
gather oftener if not daily, the manager, however, being allowed some 
freedom on Sunday. With comparatively short office hours and the 
continual getting ready for the directors’ meetings, the courtesy shown 
to visitors is all the more creditable on the part of officials who are 
undoubtedly trained in the paths of patience as well as in scholarly 
attainments. The English director is, however, superior in general 
qualification and, let us say, in devotion to his trust, than his Ameri- 
can confrere, and yet, withal, is willing to be convinced and won over 
by sound argument and, at heart, expecting of his manager the neces- 
sary knowledge and personal force to overcome the instinctive opposi- 
tion of every director to every innovation. 

* * * * 

Tue scholarly attainments of Samuel J. Pipkin, the general manager 
of the old Atlas, were not, however, fully appreciated in the States, 
because Mr. Pipkin, though having no enemies to gratify, once wrote 
a book on American subjects quite apart from the insurance business, 
and wherein he had the courage to express his personal views ina 
way not necessarily welcome to those who felt the sting of a criticism 
upon American defects usually reserved for the mental lash of the 
teacher. Mr. Pipkin has not only shown his ability to manage his 
directors, extend his business, enlarge his offices and secure his pro- 
motion, but is in every way a bright and agreeable gentleman and 
judiciously progressive in all that he undertakes, while popular with 
his associates and in full sympathy with the professional and social 
activities of the day. As secretary of the London Salvage Corps Mr. 
Pipkin keeps in full touch with the practical side of insurance technics 














NEW YORK SURVEYS. 


Some curiosity is manifested regarding the appointment of United 
States manager for the Aachen and Munich and the gossips have 
already started rumors regarding the intentions of Manager Schroeder, 
and once they had the lucky man cornered in an English oflice where 
it was said a great surprise was in store for the British managers, but 
it was all a fake. We learn that the actual selection has not been 
made. ‘There are, however, plenty of candidates. 


* * * * 
THE news that the New York Life may shortly be read 
Prussia will be accepted here as a proof that the retaliat 
this State has proved effective, but the application of the Mutual Life 
is said to be still pending before the Prussian authorities. When both 
companies are finally restored to their privileges in that country the 
three Prussian fire companies, which are now being kept out of New 
York, will hail the event with joy. 
* * * re 
Tue president of an out-of-town company, which maintain 
office in this city and secures many dwellings at the rich rat 
cents for three years subject to forty per cent brokerage, : 
one of his friends lately that the expense of the branch was nearly 
sixty-two per cent. He claimed, however, that upon the mere ques 
tion of income and outgo the experiment was a decided success, as 


iitted to 
ry law of 


a branch 
of twelve 
dmitted to 
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the losses had averaged in three years less than fifteen percent. The 
reinsurance reserve brings the office in debt every month and would 
have this result even if there were no losses at all. 
* * 7 + 

We were informed by a broker on Monday that at five minutes 
before six in the evening an English company made binding for a 
customer under an open policy a line of $120,o00"upon merchandise on 
the Brooklyn water front, upon which no reinsurance could be pro- 
cured until ro A. M. the next day. This is what one may call an 
“accommodation line.’’ 


* * * * 
Tue production of affidavits from the managers of the Royal, Liver- 
1 and London and Globe and Home of this city, expressing the 
opinion that the reinsurance deal of the Broadway is a wise and judi- 
cious proceeding from an expert standpoint, is one of the most singular 
events in a complicated law suit. It is quite safe to say that three- 


quarters of the underwriters are in accord with this testimony, but the 
owners of nearly four-tenths of the company’s stock evidently believe 
differently. 

* 


* * * 

Tue downfall of the Continental and Wissahickon mutual fire com- 
panies of Philadelphia did not hurt anybody in this quarter. They 
found their largest customers in the interior of Pennsylvania and in 


the West. 
* + * 


Osjections have been raised to the Magdeburg’s making its United 
States headquarters in this city without being qualified for business in 
the State. These objections strike most of our underwriters as friv- 
olous. They cite the fact that policies of wildcat West Virginia com- 
panies have gone out from offices within gun shot of the New York 
headquarters of the insurance department by the thousand without 
hindrance from the department. ‘The point is made that the Magde- 
burg is a rich and honorable company and that it is only too anxious 
and willing to put up its deposits and comply with the laws of New 
York, from which it is argued that to prevent it from maintaining an 
office here for carrying on correspondence with other States is unfair. 
Lawyers affirm that so long as the company issues no policies upon 
New York risks it is free from any responsibility to the department. 


* * * * 

Tue lake marine business is closed for the season and the results, as 
awhole, are far more satisfactory than they were last year. The 
later losses have been fewer in number and less disastrous in amount 
than usual. The most favorable circumstance of all is the improve- 
ment in rates which marked the season’s business. ‘The companies 
generally have made money on the lakes and are satisfied. 


* * * * 

In spite of the fact that the Tariff Association declined to make the 
tule imperative that no rebates for improvements would be allowed 
when the amount is less than $1, it is known that several offices have 
made such a rule for themselves. A broker, who requested a return 
of forty-five cents on a policy, was refused and frankly told the clerk 
at the desk he ‘‘ was blanked glad of the rule and wished it was gen. 
eral.’’ 

* * * * 

Tue proceedings against the Lloyds operating under ‘“ Parson's 
charters '’ are delayed by request of the Attorney-General. ‘There is 
astrong sentiment among the companies that the Deputy Attorney- 
General, if let alone, would have had all these cases under advise- 
ment before this date. The unexpected interference of the Attorney- 
General in person is suspected to be the result of some Syracuse move- 
ments which, like those of similar origin in the legislature, promise 
to be effective in preventing any trouble to the Lloyds most deeply 
concerned. The public interest in these Lloyds cases appears to have 
been lost sight of entirely. 








—Albert R. Willard of Greenfield, Mass., climbed over a freight 
train last September, and while doing so had his foot crushed. He 
Tecently sued the Masonic Equitable Accident Association, one of 
Whose policies he carried, for weekly indemnity for eighteen weeks. 

he case was decided against him on the ground that he voluntarily 
*xposed himself to danger, but he will appeal to the Supreme Court. 
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CORRESPONDENCE. 


PHILADELPHIA. 
[From Our Own CorrEsPONDENT. | 


The new executive committee of the Philadelphia Fire Underwriters 
Association have begun the task of reorganizing upon a more substan- 
tial basis. Their first effort in this behalf was through the medium ot 
a document sent to the *‘ street ’’ for signature, which read as follows: 

‘‘The undersigned engaged in the business of fire underwriting in 
the city of Philadelphia agree with each other to observe all existing 
rules, rates and regulations of the Philadelphia Fire Underwriters 
Association, it being understood that the new executive committee is 
now engaged in formulating a plan which, it is believed, will secure 
the active co-operation of all interests involved, which plan is to be 
submitted at an early date for the consideration and adoption of the 
association.”’ 

This paper was signed by all of the offices excepting two, one a 
small local company and the other a branch of a large New York com- 
pany. The success met with so far by the committee has given them 
encouragement, and they will speedily complete the new plan, which 
will deal with commissions, solicitors, brokers, exchange of business 
and brokerag?2, the items covered by the present agreement, and such 
other matters as may be deemed desirable, and also suggest such 
alterations and amendments to the constitution and by-laws as may 
be necessary to secure a more systematic co-operation of all the inter- 
ests involved. It is the purpose of the committee to have a meeting 
of the association at an early date for the consideration and adoption 
of said plan. The secretaryship of the association is still undecided. 
Charles A. Hexamer will assume his office as manager of the Hartford 
Fire Insurance Company on December 1, and his resignation as secre- 
tary of the association carries that date. He has, however, consented 
to act as secretary until his successor be chosen. This will give the 
committee a chance to make haste slowly, as this is one of the most 
important steps they have to take, and they no doubt find Mr. Hexa- 
mer's shoes hard to fill. 

The New England Burglary Insurance Company of Boston, Mass., 
have appointed Haughton & Muir general agents for Philadelphia 
and vicinity. This enterprising firm of young brokers should bea 
valuable acquisition to the company. 

One of the latest arrivals, the Thuringia, it is said, intends to branch 
out as an agency company, and have plenty of them. A. W. Wister 
& Sons are their first agents here, and they have now appointed 
MclIlwee & Gillingham as their second agents. The latter firm have 
a large and growing agency, representing the Orient of Hartford, 
Providence-Washington, Western of Canada and Niagara of New 
York. 

Charles A. Hexamer will start business to-morrow as manager of 
the Philadelphia department of the Hartford Fire Insurance Company, 
with headquarters at 520 Walnut street. Mr. Hexamer, while yet a 
young man, has run through most of the branches of this trying busi- 
ness, and has to-day the friendship and support of the entire “‘ street,” 
and undoubtedly should make a success of his new venture. The 
Hartford should indeed be congratulated on securing him, as aside 
from his popularity he is a most valuable man from an underwriting 
standpoint, and is here, as well as everywhere else, recognized as an 
authority on all technical points of the business. 

The surviving latter-day mutual fire insurance companies are 
having troubles of their own. James H. Lambert, our Insurance 
Commissioner, has determined to weed out those who are doing busi- 
ness on ‘‘ suspicion,”’ as it were. The first of the lot to feel the grasp 
of the law is the Wissahickon Mutual Fire Insurance Company; war- 
rants have been issued for the arrest of the president and other officers 
charging them with fraud, and a bill in equity filed to have the com- 
pany declared insolvent. There are others, a number of others, doin 
business on this same old suspicion in this good old Quaker City o: 
ours, and it is to be hoped that the Insurance Commissioner will keep 
up the good work until the entire outfit is driven to the wall. This 
action will benefit bona fide mutual companies as much as it will the 
public in general, and more than it will stock companies, for, as a 
matter of fact, these latter-day mutuals have cut little figure, if any, 
in the business of legitimate stock concerns. Q. U. AKER. 

PHILADELPHIA, Pa., November 30. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT. } 


William A. Barton, insurance agent and broker, charged with doing 
business in this State without a license, and for a company not author- 
ized to do business here, appeared in the municipal court last Wed- 
nesday, when Judge Forsaith held the defendant and said that he 
would find him guilty and impose a fine of $400. The complainant, 
as already reported in Tue Srecraror, was Edward F. Wellington, a 
Boston business man, who, after being unable to obtain insurance in 
several companies, received a policy, through Mr. Barton, for $10,000, 
in the Security Trust Company of Philadelphia, giving his note for 
$289 for the premium thereon, which was afterward ‘discounted for 

250. 
A special committee, consisting of some of the largest creditors of 
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Kendall & Buell, has been appointed to investigate the affairs of the 
embarrassed firm, and report upon the outlook for a settlement. The 
liabilities are $13,000; assets, nominally, $4000. 

Incendiaries are again rampant in Massachusetts. One was arrested 
last week, who confessed to setting several fires in Gloucester, and 
last Thursday night a fire of incendiary origin occurred in a lumber 
yard in Cambridge, causing a loss of $40,000. 

Scull & Field, Boston, agents of the Royal of Liverpool, whose 
‘* Poets and Poets’ Homes” calendar last year received so much 
admiration from lovers of art, will issue for 1897 a set of pictures even 
more beautiful. It consists of a series of four superb steel engravings 
in tint, views on the historic Charles river, which flows through East- 
ern Massachusetts and joins the sea at Boston. 

Henry N. Baker, 13 Central street, Boston, resident7?manager of the 
Manufacturers and Merchants of Pittsburg, and New England agent 
of the German of the same place, has been obliged to relinquish his 
business and will go to Colorado for the benefit of his health. During 
his absence Mr. Baker's agency and brokerage business will be cared 
for by Scull & Field. 

The firm of Tufts & Barbour, Brattleboro, Vt., has been dissolved, 
and J. C. Tufts will continue the agency of the Union Central Life for 
the southern part of Vermont. 

The insurance fraternity deeply deplore the death of W- F. Moody, 
Kennebunkport, Me., agent of the 42tna Life Insurance Company. 

James Murphy & Son, Lowell, have received the appointment as 
agents of the Thuringia, and F. H. Frizzell has been appointed agent 
in Lynn of the Svea. 

The next meeting of the Boston Association of Life Underwriters 
will be held at the Parker House on December15. An’ elaborate 
programme of entertainment is being prepared. 

As it is understood, 1800 bales of cotton belonging to Massachusetts 
mills at Lawrence, valued at $80,000, which were damaged by fire to 
the extent of about twenty per cent, were simply piled in the yard and 
practically unprotected from sparks or other hazards, unless, possibly, 
from the weather. This seems to be an extraordinary thing to be 
allowed. 

The Boston Insurance Bowling League will have three new teams. 
Alleys have been engaged and F. R. Snow has been elected presi- 
dent, and G. E. Mayson, secretary and treasurer of the league. Some 
one should interview a casualty company in behalf of the boy who 
sets up the pins. 

A warm welcome awaits United States Manager Endicott of the 
Employers Liability Assurance Company on his return from Europe, 
a few days hence. 

Charles P. Sawver has resigned the general agency at Newark, N. 
J.. of the New England Mutual Life Insurance Company, to accept 
the secretaryship of the New Home Building, Loan and Savings Asso- 
ciation of Newark. 

Because Somerville, Mass., has never had a fire in any of the city 
buildings, some smart Aleck of the board of aldermen has introduced 
an order to cancel all fire insurance policies held by the city. As it is 
now proposed to erect several new and expensive city buildings, should 
the city insure its own property, the insurance business might prove 
to be unremunerative—that is, to the taxpayers. 

The New England Mutual Life has been admitted to Alabama. 

The Boston Board of Fire Underwriters has voted to make material 
reductions in rates on theatres, the tariff at present being considerably 
higher in Boston than on theatres in other large cities of the country. 

Edwin Farwell, special agent of the Globe Fire Insurance Company, 
and H. G. Fairfield, assistant special agent of the Merchants of New 
Jersey, have been elected members of the New England Insurance 
Exchange. ALLAN Enric. 

Boston, Mass., November 30. 











COMMUNICATIONS. 


Fraternal Orders and Insurance Laws. 

In THE SPECTATOR of last week we printed a communication addressed by 
John A. Finch, Esq., to Frank E. Munger. The following is Mr. Munger’s reply 
thereto: 

[TO THE EDITOR OF THE SPECTATOR.] 
SUPREME COUNCIL OF EMPIRE KNIGHTS OF RELIEF, { 
BUFFALO, N Y., November 27, 1896. { 

Iam in receipt of your esteemed favor under date of November at, It was 
found awaiting my return to the office from an Eastern trip. 

I note you say that I misunderstand your position, and then you state what 
you attempted to show by your communication referred to in THE SPECTATOR 
of November 5. In reply to your communication will state that I understood 
your position fully, and that my letter to THE SPECTATOR was not in answer to 
your communication published in THE SPECTATOR of November ¢ It occurred 
to me that THE SPECTATOR was incorrect with reference to the criticism they made 
regarding your conclusions, for they made use in an editorial of the following 
words: “It is, therefore, within the power of State insurance commissioners to 
require annual reports from them to examine whenever deemed necessary: to 
require them to pay their equitable proportion of taxes and to hold them to the 
same degree of supervision and respwensibility now imposed upon regular life 
insurance companies.” THE SPECTATOR evidently formed this opinion and con- 
clusion from your opinion expressed in the article referred to and published in 
THE SPECTATOR of November s. 

I did not agree with THE SPECTATOR in making this comment, and cannot see 
how they could harmonize such a statement with their own publication as to the 


7 


law regarding fraternal orders in different States. I see that THE Srectatop in 
their issue of the roth makes a point that a fraternal order is nota fraterna) 
order simply because it claims to be such, but that the nature its business 
will govern in determining whether or not it is a fraternal order or life insurance 
company, and that many so-called fraternal orders are simply life insurance 
companies upon the assessment plan. It might be possible that the court might 
determine upon whether an association or organization was a fraternal order of 
an assessment life insurance company where it was organized anc was operat. 
ing in a State, the law of which State did not specifically set forth what should 
constitute a fraternal order. In the State of New York there is a special law for 
the incorporation of a fraternal order, and the law distinctly states how a fra. 
ternal organization may be incorporated, and if such an organization becomes 
incorporated it must comply with the statute in each case, and the Attorney-Gep. 
eral isto determine after articles of incorporation are applied for whether such an 
organization comes within the statutes, and if it does, he certifies his opinion and 
finding to the Superintendent of Insurance, and the Superintendent of Insurance 
issues upon the recommendation of the Attorney-General, and upon his state. 
ment that it has complied with the statutes relative to such organizations a 
certificate of incorporation under the laws and the statutes of the State of New 
York, and such organization then becomes a body corporate and body politic or 
an incorporated organization. The statutes of the State also declare that a fra. 
ternal organization regularly incorporated may make such laws for the conduct 
of its business as it shall deem best that does not conflict with the law of the 
State and of the United States. Therefore it would be impossible f 

in another State, or the Commissioner of Insurance of another St . 
because ,ou write a life insurance certificate and collect money for it you arte 
not a fraternalorder. The trouble is the Insurance Commissioners in very many 
States where our fraternal orders are entirely exempt and are not under the 
operation of the insurance law undertake to overstep their authority, and oecupy 
an arbitrary position and prescribe rules and measures for the fraternal order to 
follow and to adopt in order to transact business in their State. 1 have had this 
experience myself, but in every instance where I have had controversy with the 
Insurance Commissioner because of his undertaking to overstep his authority 
and to exercise the right and authority over the fraternal order that I represent, 
I have proceeded to carry forward our business eng of his apparent 
hostility and his desire to be arbitrary; in other words, unless the Insurance 
Commissioner has authority vested in him by the law of his State to controla 
fraternal organization 1 shall never pay much attention to such a Commissioner, 
I am in favor of every State enacting laws requiring them to file reports, and to 
obtain certificates of authority in each State. I am not in favor, however, of 
being imposed upon by the arbitrary conduct, notion or desire of a one-sided 
Insurance Commissioner, who desires tocarry forward an ex-party feeling and 
opinion. Respectfully yours, 

FRANK E. MUNGER, Secretary and Manager, 





Buffalo Underwriters Agency. 
(To THE EDITOR OF THE SPECTATOR.] 
BUFFALO MUTUAL FIRE INSURANCE COMPANY, 
QUEEN CITY MUTUAL FIRE INSURANCE CoMI 
‘ BUFFALO, N. Y., Novemb« 

In your last number I find a question “ Who knows anything about the Buffalo 
Underwriters Agency located at Buffalo, N. Y.?”’ This question I hereby answer, 
giving the facts as they have occurred. Some time in August a person by the 
name of F. S. Miller from Cleveland came up to my office and suggested to me to 
represent the Buffalo and Queen City Mutual Fire Insurance Companies in the 
States of Ohio, Indiana, Michigan, Kentucky and West Virginia. 

Iinvited him to a meeting of the executive committee of the Buffalo Mutual 
Fire Insurance Company to talk matters over. At such a committee meeting it 
was decided that two of the members of the committee and myself should inves- 
tigate the character, reputation and financial standing of Mr. Miller and report 
at the next meeting. At the next meeting I was instructed to notify F. S. Miller 
that we would not entertain his proposition. Upon receiving such a letter Mr. 
Miller approached me again, asking if he could solicit business in these States, 
and I to write the policies at the home office. I told him that if he would furnish 
me a satisfactory bond of $3000 I would give him all the policies he would apply 
for, provided that the risks were in accordance with the rules and regulations 
established by both companies. 

This bond never has come forth, and Mr. Miller never has tak ny further 
steps in the matter as far as I know; but [ have seen several lett: earing the 
following printing: “ Buffalo Underwriters Agency, Buffalo Mutual Fire Insur- 
ance Company and Queen City Mutual Fire Insura::ce Company, F. S. Miller, 
General Agent.” 

If F.S. Miller wants to do business under the name of the Buffalo | lerwriters 
Agency he is welcome to do so, but he never will be engaged as g il agent of 
the Buffalo or Queen City Mutual Fire Insurance Companies. 1 think that this 
will explain and answer your question fully. Yours very respecttf ’ 

C. HAGEN, General Agent and Secretary. 





CASUALTY INSURANCE. 


—The Frankfort will enter Wisconsin. 

—A new $100,000 surety company is being organized at Saratoga 
Springs, N. Y. 

—The coinsurance clause has been eliminated from the burglary 
policy of the United States Casualty. 

—The Wheelmens Accident Association of America, Indianapolis, 
has been placed in a receiver's hands. 

—Captain A. W. Masters of Chicago, United States manager of the 
London Guarantee and Accident, visited New York this w ; 

—The annual meeting of the International Association 0! Accident 
Underwriters will take place at Chicago beginning on December ©. 

—An accident association advertises in another column tora good 
insurance man, with capital, to become treasurer on a liberal salary: 

—The monthly Bulletin of the Fidelity and Casualty Company gives 
lists containing twenty-nine boiler accidents and twenty-nine elevatot 
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accidents occtirring in the months of September and October. Its list 
of October embezzlements foots up $1,673,859. 

—A proposed new company in Vermont is to be styled the Employers 
Liability and Employees Protective Insurance and Savings Company. 

—_W. W. Stowe. the London Guarantee and Accident’s Southern 
special agent, died suddenly in a Birmingham, Ala., hotel early this 
month. 

—The old Baltimore firm of Duvall & Duvall has been dissolved. 
James H. Duvall becomes resident manager for the Fidelity and 
Casualty for Maryland. 

—George M. Endicott of Boston, United States manager of the 
Employers Liability, arrived in New York a few days ago, after an 
absence of seven weeks in Europe. 

—An examination of the American Bonding and Trust Company 
of Baltimore, recently made by the Maryland authorities, shows that 
the company is in excellent condition. 

—A. L. Stokes has been made manager of the liability department 
of the business of George M. Harvey & Co., Chicago, whoare general 
agents for the United States Casualty. 

—Rood & Olson of Chattanooga, Tenn., have done so well for the 
Preferred Accident that their territory has been enlarged to embrace 
the Eastern part of the State, including Knoxville. 

—Manager Chandler, of the Chicago office of the New England 
Mutual Accident Association, has established a women’s department 
and placed Mrs. E. Winn, formerly with the Travelers, in charge. 

—James C. Miller of Washington, D. C., commissioner of internal 
revenue, has resigned that post to accept the vice-presidency of the 
American Bonding and Trust Company of Baltimore. Mr. Miller will 
remove to New York city. 

—Thomas P. Satterwhite, Jr., of Louisville, Ky., has received the 
appointment of general agent for the American Bonding and Trust 
Company of Baltimore for Kentucky, Tennessee and Southern Indiana. 

—West Pollock, Alfred E. Marling and Frederick Winant were last 
week elected directors of the New York Plate Glass Insurance Com- 
pany. The company has declared a semi-annual dividend of five per 
cent. 

—The Travelers Accident and Sick Benefit Association of Kansas 
City is a new one. Its officers are: President, C. D. French; vice- 
resident, G. H. Monihan; secretary, R. G. Perkins; treasurer, F. B. 
auley. , 

—William W. Wharton has been chosen to succeed Newton Jackson, 
resigned, as secretary of the Electric Mutual Casualty Association, 
which has just removed its head office from Scranton, Pa., to 532 
Walnut street, Philadelphia. 

—K. C. Atwood, secretary of the Preferred Accident, says that 
‘the amount of new business written daily is increasing a great deal 
since election, and the future looks very bright for accident insurance 
in general and the Preferred in particular.’’ 

—The general agents of the liability companies operating in Minne- 
sota have organized the Northwestern Liability Insurance Association. 
The officers are: C. H. Hood, chairman; W. B. Packer, secretary and 
treasurer; executive committee, F. L. Gray, chairman; H. G. Inger- 
soll and W. B. Packer. 

—R. Pitcher Woodward, not unknown to accident underwriters, has 
started on a trip from Brooklyn to San Francisco on donkey back, as 
a penalty for his enthusiasm for Bryan. Mr. Woodward must make 
his expenses ev rowfe by selling photographs of ‘‘ the two donkeys,” 
etc., and cover the distance in a year. 

—Frank L. Gilbert of San Francisco has been appointed general 
agent for the Fidelity and Deposit Company of Baltimore for Cali- 
fornia, Oregon and Washington. Mr. Gilbert, who has had consider- 
able experience in the surety bond business, will make his headquar- 
ters in the office of Voss, Conrad & Co. Local boards and agencies 
will be established in the larger cities. 

—The National Plate Glass Insurance Company of St. Paul, Minn., 
which has lately begun business, claims a paid-up capital of 
$100,000. It began business November 1, and has the following 
officers and directors: President, Henry A. Casth; vice-president and 
treasurer, Albert Scheffer; secretary, Fred N. Dickson. Directors, 
the officers, John G. Nelson and Wm. Hamm. The company intends 
branching ouit into all the States and territories. ‘ 

—John H. Green of Chicago, whose foot was injured recently by 
the discharge of a gun, sues the United States Casualty and G. H. 
Parrish, its zeneral manager, and the Star Accident Company and T. 
S. Quincy, its secretary, for $100,000 for alleged libel. The action is 
Hi to be based upon an article in a Sunday newspaper deroga- 
Th to Mi Green, for which the latter blames the parties named. 

€ other companies in which Mr. Green was insured have paid. 


aad in Illinois, who appears to have been suspicious as to 
its ju pd of the Frankfort Marine, Accident and Plate Glass to pay 
de ae : iuims, wrote to Oregon inquiring about the company’s 
Mean the e. He received the following reply from State Treasurer 
deat Your favor of the 6th inst., addressed to the secretary of 
ant las been referred to me as custodian of the securities named, 

im Teply thereto would say that in view of the fact that the deposit 
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of $100,000 made by the Frankfort Marine, Accident and Plate Glass 
Insurance Company was for the protection of its policyholders in the 
United States, and that my official certificate showing that such 
deposit has been made has been issued for use in other States and 
territories, I would have to hold that the deposit named, nor any part 
thereof, could be withdrawn without first notifying the insurance 
commissioners of the various States and territories .“herein the com- 
pany is transacting business, of their intention so to do.” 

—The fourth trial of Josephine Whitlatch against the Fidelity and 
Casualty to recover the face of a $10,000 policy terminated recently 
in the Supreine Court at Brooklyn, a verdict being rendered in favor of 
the plaintiff for $100. Mrs. Whitlatch’s husband, a mining speculator, 
who was found dead in his room ina hotel in San Francisco, had 
taken out the policy. The wife claimed her husband had been 
murdered, while the defense was suicide. The first trial resulted in 
the complaint being dismissed, the second in a disagreement and the 
third for the full amount asked by the plaintiff. Judgment was 
reversed by the Court of Appeals and a new trial ordered. 

—The Chicago News of November 12, 1896, contained the follow- 
ing: ‘‘ P. H. Barker this morning filed a bill in the Circuit Court 
asking that a receiver be appointed for the American Wheelmens 
Protective Association. The bill explains that the association was 
incorporated for the purpose of registering, tracing and recovering 
lost and stolen bicycles and similar vehicles. The capital stock of 
the company was, as the court paper sets forth, $1000. It is claimed 
that the amount collected by the association aggregates $30,000. 
The charge is made that notification was given that the capital stock 
of the association had been increased from $1000 to $50,000, but that 
the additional $49,000 was never paid in. The officers of the associ- 
ation, according to the bill, are: Charles E. Kremer, president; 
Glenwood Preble, vice-president; Edward Duncan Sniffen, secretary 
and treasurer. The complainant alleges that Secretary Sniffen has 
caused to be issued to himself 4900 shares of stock, representing the 
increase in the capital stock, and 5000 shares of overissue stock, the 
par value of which would be $99,000. The complainant further 
charges that Sniffen refused to allow him to examine the books of the 
corporation. Of the ¢30,000 collected the bill claims Sniffen paid out 
$6500 for the expenses of the corporation and the remainder on his 
own personal account. It is represented that the corporation has only 
$500 on hand and at the same time is liable, in case they are stolen, 
for 23,000 insured wheels worth $50 each. It is alleged that Sniffen 
certified a statement showing that the resources of the corporation 
amounted to $127,669.70 when the curporation never possessed assets 
of that value. It is claimed that the remaining assets do not exceed 
$5000. ‘The association, Kremer, Preble, Sniffen and A. D. Kimbark 
are made defendants to the bill.’’ 





NEWS OF THE WEEK. 


The United States Casualty Company. 

Ir is learned from good authority that the friends and backers of Vice- 
President Thomas A. Byrnes of the United States Casualty Company 
have made it a séme gua non that the stockholders of the company, old 
and new, shall contribute $100,000 to the surplus account in order to 
put the company on a stronger footing. As to the present status of 
the company, it is learned from an equally trustworthy source, that 
the capital and reserve fund required by law are intact, with a small 
surplus remaining over all liabilities. It is stated that the Byrnes 
syndicate believes that in order to secure absolute success for the 
company the sum of $100,000 should be added to the surplus. If this 
is not done it is believed that Vice-President Byrnes will be elected 
president of a new burglary company with probably a half million 
dollars capital, and in addition a surplus of half a million dollars, in 
which event the Byrnes syndicate will withdraw from the United 
States Casualty Company. 





Credit Insurance. 
A case was recently decided by the St. Louis Court of Appeals in 
which the American Credit Indemnity Company successfully estab- 
lished an important rule affecting the construction of indemnity con- 
tracts. The controversy between the bondholder and the company 
arose upon this state of facts: The bondholder had sold to a customer 
who had failed a bill amounting to $2400. The bond contained a 
condition limiting the company’s liability to $1000 as a maximum on 
any account. The initial loss to be borne by the bondhoider was 
about $700. It was conceded on all hands that the limit of the com- 
pany’s liability was $1000 in any event, but the bondholder claimed 
the privilege of deducting his initial loss of $700 from the gross amount 
of the account $2400, in which event the company would have been 
obliged to pay the full $1000. The company contended, however, 
that the initial loss of $700 was to be deducted from the $rooo limit 
on the theory that the only amount which could be taken into calcu- 
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lation of losses under the bond for any purpose was the company’s 
single limit on that account, namely, $1000. From this it follows that 
the $700 was to be deducted from the $1ooo, because as the court say: 


The primary provision of the bond that plaintiff must beara certain 
loss before any liability on the part of defendant attaches, involves a 
requirement that the loss to be borne by the plaintiff's must be subtracted 
from the total loss insured by the plaintiff. if the plaintiff's own loss 
could be deducted from an excess over $1000 of its accounts against one 
person, it wuuld result that defendant in effect was insuring such an 
account to the extent of $1000 and the addition thereto of whatever plain- 
tiff’s own loss might be. Thisis repugnant to the stipulation of the bond. 
It cannot be rationally construed to bind the obligors beyond the amount 
fixed by its terms. oe vs. National Credit Insurance Company, 164 
Mass., 285.] As to plaintiff’s transaction with one customer beyond the 
amount limited in the bond, or as to their dealings with persons not having 
the rating or other description contained in the bond the defendant has no 
concern. 





Prussia and the American Life Companies. 
A NEwsparer published an erroneous statement during the past week 
that the New York Life would re-enter Prussia. When President 
John A. McCall was asked if the company would again begin business 
in Germany he replied as follows: 


We have no such information. The company has not pressed its 
application since the government admitted to Ambassador Runyon 
that our statement was in due form apparently, but had not been con- 
sidered. We are not anxious in any way as to whether the government 
shall reconsider its action or not. We have not made, nor are we 
anxious to make, an effort to obtain a license since the date of Mr. 
Runyon’s protest: 

EMBASSY OF THE UNITED STATES, i 
BERLIN, January 19, 1896. | 
The Hon. Richard Olney, Secretary of State, Washington, D. C.: 

Sir :—Referring to my dispatches, No. 432 of December 18 last, and No. 445 
ot the sth inst., I have the honor to inform you that I am to-day in receipt 
of a note from Baron von Marschall, the imperial secretary for foreign 
affairs, in which I am informed that certain documents which had been 
transmitted by me to him on December 14, relating to the case of the New 
York Life Insurance Company, had been communicated to the new Prus- 
sian minister of the interior, and that Baron von der Recke, the minister 
in question, had in his reply stated that he intended without delay to 
reconsider the matter of the withdrawal from Prussia of the three Ameri- 
can life insurance companies. 

Under these circumstances it seems to me to he advisable not to trans- 
mit, for the present at least, to Prince Hohenlohe, the chancellor of the 
Empire, the letter from the Insurance Commissioner of the State of Con- 
necticut, which was inclosed with yourinstruction of the 3rd inst. (No. 510), 
received yesterday. I have, etc., THEODORE Runyon. 

It was clearly evident then that the departure of the American com- 
panies was the thing desired rather than their compliance with gov- 
ernmental regulations promulgated in the interest of the Prussian 


companies. 





Acetylene Gas Permit. 
Tue Chicago Underwriters Association has adopted rules and forms 
of permit for the use of acetylene gas. The general permit reads as 


follows: 
GENERAL PERMIT ACETYLENE GAS. 

Permission is hereby granted for the use of acetylene gas for illumi- 
nating purposes under the following restrictions and conditions: 

First—The apparatus for the generation, or storage of the gas or of 
calcium carbide to be contained 1n a fireproof building detached from 
any insured building at least ten feet, and not elsewhere on the 
premises. 

Second—The valves or devices of whatever nature for controlling 
the pressure of the gas, shall be located inside the fireproof building 
above described, and a cut-off provided between said building and the 
building insured. 

Third—The piping of the building insured shall be provided with a 
pipe outlet into the open air, controlled bya safety device so arranged 
as to let the gas escape outside the building insured whenever the 
pressure on the piping in the building exceeds four ounces to the 
square inch. 

This permit is granted in the consideration of the agreement of the 
insured to comply with the above restrictions and conditions The 
generation, storage or use of acetylene gas or of calcium carbide in 
violaticn of the restrictions and conditions named is hereby agreed 
and declared to be an increase of hazard that is not assumed under this 
policy, and in case of any such violation this policy shall thenceforth 
be null and void. 


A form of permit for car barns was also adopted. 





The Provident Savings Life. 
THERE have been various rumors afloat for the past two weeks regard- 
ing changes said to be impending in the office of the Provident Savings 
Life. One was to the effect that a syndicate was to purchase the stock of 
the society entire, and that E. W. Scott, third vice-president of the Equit- 
able, would direct the management of the Provident Savings in the future. 


[7 hursday 


We can state that while certain propositions have been under considera. 
tion looking to a change, nothing had been concluded definitely untij yes- 
terday morning, when the negotiations were broken off. We cap now 
positively state that the management of the company is not to be changed, 
and that C. E. Willard will continue as president. This definite action py 
the directors at their meeting yesterday should effectually put to rest ajj 
rumors that have been so freely circulated regarding the cor any. 





MERE MENTION. 
Life Insurance Notes. 

—The Germania Life’s annual meeting will occur December 9. 

—Last week the Life Underwriters Association of San Francisco held 
its first annual banquet. 

—M. M. Minton has gone from New York to New Haven, Conn., to take 
the management of the Equitable JLife for Connecticut. 

—F. W. Stowe of Conway, Mass., agent for the Mutual Reserve Fund 
Life Association at Springfield, has been committed to an insane asylum, 

--C. W. Moore, formerly Michigan State agent for the New York Life at 
Detroit, is spoken of as a candidate for Insurance Commissioner to succeed 
T. F. Giddings. 

—The Security Trust and Life of Philadelphia has entered Maryland 
and Texas, appointing as general agents J. K. Giddings of Baltimore and 
S. H. Chiles of Austin. 

—Prosser & Homans, metropolitan agents of the Provident Savings at 
New York, have continuously held second place on the company’s entire 
list of agents since their appointment last June, a remarkably good record 
for so young an agency. 

—The widow of James B. Tucker, who is alleged to have committed sui- 
cide in St. Louis, is suing the Merchants Life Insurance Association for 
$10,000 insurance. Mr. Tucker also carried $15,000 in the Mutual Life and 
$10,000 in the New York Life. 

—The Montgomery Masonic Mutual Relief Association of Milford, 
Mass., at its recent anrual meeting, chose these officers: President, §, 
Alden Eastman; vice-president, Daniel Reed; treasurer, S. C. Sumner; 
secretary, Alfred A. Burrell. 

—It 1s proposed to revise the insurance laws of the District of Columbia 
in such a ‘nanner that irresponsible and fraudulent concerns will be unable 
to obtain a foothold there; also to provide for a board of three public 
officials to supervise insurance matters. 

—'The examination of the Iowa assessment life and accident associations 
(and one level premium company), which has been in progress for two 
months, is nearly completed. Next year the department wil! examine the 
old line life and fire insurance companies. 

—In the case of Commissioner Betts vs. the AZtna Life, the latter has 
filed a demurrer alleging that the plaintiff has no authority to maintain 
the action, and that any action to enforce the alleged rights of policy- 
holders against a solvent company can only be brought by a policyholder. 

—Patrick Mallon of Cincinnati sues the National Life-Maturity of Wash- 
ington for $500 under a policy promising $1000 at death or $500 for total dis- 
ability. He alleges that the sight of one eye was totally destroyed by an 
accident and that the other eye is so much affected that he is totally and 
permanently disabled. 

—G. W. G. Ferris of ‘‘ Ferris Wheel” fame died last week. He had at 
one time carried $100,000 of life insurance, but had comparatively little 
when he died. A $20,000 policy in the Manhattan Life, upon which Mr. 
Ferris had borrowed money, was surrendered in order to liquidate his 
loan only a few days prior to his death. 

—Harry May, manager for the Nederland in Missouri, has appointed F. 
M. Wallace as general agent, with headquarters at Maryville. Mr. Wallace 
has until lately been connected with the Western Normal College of Shen- 
andoah, Ia., as professor of the Normal department. H. S. Brasfield has 
been appointed as agent at Kenneth, Mo. 

—We do not know who started the report that the Guarantors Liability 
Indemnity Company had been evicted from Maine, but when we saw the 
report we immediately telegraphed to Insurance Commissioner Carr for 
the facts. He promptly wired that he had not revoked the license of the 
company, so that we were enabled to state the fact in our issue of last 
week. 

—The supreme council of the Fraterral and Beneficial Friends of Minne- 
apolis has incorporated. Its officers are: Dr. C. W. Higgins, counselor; 
L. B. Crane, vice; secretary, Thomas Fenstermacher; surgeon, George G. 
Eitel; medical examiner, Dr. Charles M. Cannon; chaplain, Byron J. 
Kelsey; sentinel, John H. Robertson; outside guard, T. J. Gates; treas- 
urer, Louis H. Kuderling. 

—James T. Phelps says: ‘‘ Noman can add one cubit to his stature by 
taking thought, but he can add to his standing by taking insuranc 
insurance pays a mental dividend every morning and every nig 
sometimes at noon” “ Life Insurance Sayings,’’ a collection 
Phelps’ witty and catchy epigrams, may be obtained from The Spectator 
Company for seventy-five cents. 

—Robert F. Shedden, general agent for the Mutual Life of New York at 
Atlanta, Ga., issues tageapnasoe. a little paper called the ‘‘General Agency 
News Letter.’ In this he presents pictures and character sketches of the 
company's special agents, etc., together with interesting bits of company 
news. It is a very creditable production. Mr. Shedden’s is one 0 the 
leading general agencies of the company. 

—Assessment Life Insurance. By Miles M. Dawson. 12mo, pp. 135 
New York: The Spectator Company. $1.50. A clear and compre ensive 
discussion of the methods employed by insurance companies operating 00 
what is known as the assessment plan. The history of such companies 2 
the United States is impartially reviewed; neither of the opposite « xtremes 
in the warfare between assessment and “old line” insurance systems 'S 
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supported by Mr. Dawson, but an insight is afforded into what the assess- 
ment system really is, what mistakes have been made by its advocates in 
the past, and how it may be conducted with safety inthe future. The 
pook is a useful and original contribution to our knowledge of the subject 
—The Review af Reviews. 

—The State of Maine Association of Life Underwriters has been incor- 

erated by George P. Dewey, Frederic Brunel, Nathan L. Hildreth, J. B. 

rackett, T. E. McDonald, howard Gould, Franklin H. Hazleton, and 
Thurston S. Burns. The following cfficers have been elected: President, 
Thurston S. Burns; vice-president, J. B. Brackett; secretary, Frederic 
Brunel; treasurer, Howard Gould; executive committee, F. H. Hazteton, 
George P. Dewey, N. L. Hildreth. 

—The Peoples Life of Ottawa, Ont., makes a specialty of a policy for 
which the usual medical examination is not required. ‘lhe premium is $30 
ayear at all ages, and the amount payable in case of death the first year 
at age thirty is $89.27, the face value of the policy, $1000, being guaranteed, 
at the twelth year. Cash surrender value is the same at all ages, and pay- 
able after the fifth year. Ona policy for $1000, the cash surrender at year 
five is $183.31; year twenty, $1,053.19. The policy appears to be taking 
unusually well.—/nsurance Press. 

—The Grand Fraternity, an annuity association of Philadelphia, has 
lately been licensed in Michigan, Connecticut and Ohio. It has camps 
established 1n Maine, Connecticut, New York, New Jersey, Pennsylvania, 
District of Columbia, Virginia, Indiana, Ohio, Michigan and Ontario. At 
the November meeting of the camps the present genera} officers were 
re-elected, viz.: President, Frederick Gaston; vice-president, C. W. Jones; 
secretary, Herman Burgin; treasurer, W. H. R. Lukens; physician general, 
F. Morton Long, M. D.; solicitor,'S. H. Alleman. 
=—The monument erected in memory of Edward B. Harper, the late pres- 
ident of the Mutual Reserve Life Insurance Company, was unveiled yester- 
day at Mount Hope cemetery. The Rev. Charles \W.Camp offered prayer, 
and John Stewart, the grand master of Masons of the State of New York, 
made a short address. He said Mr. Harper fell a martyr to hard work and 
toduty. Always kind and generous, he was devoted to all works of char- 
ity, and gave largely of his means and time to the good of his fellow man. 
The lesson we should “glean from his life, the speaker continued, is that 
we must do what we can for the benefit of others, in accordance with the 
design of Him on high. <A quartette sang several selections, and the Rev. 
Dr. Robert S. MacArthur then delivered a short address. James B. Gillie, 
president of the Masonic board of trustees, laid a beautiful wreath of flow- 
ers upon the monument as an offering from the board, of which Mr. Harper 
was president at the time of hisdeath. Frederick P. Morris and Alexander 
Goodwin of the same board were present, and also the president of the 
Mutual Reserve Life Insurance Company, Frederick A. Burnham; O. D. 
Baldwin, vice-president; George D. Aldridge, Horace H. Brockway, George 
H. Wooster, George Harper, Colonel John W. Vrooman, Colonel Edward 
L. M. Ehlers, Dr. Bowdin, Theodore Morse, Rufus 7T. Griggs, George 
Burnham, Jr., William J. McDonald, William H. Andrews and John R. 
Pope. The monument is of granite, beautifully chaste in design, and bears 
the dates of Mr. Harper’s birth, September 14, 1842, and of his death, July 
12, 1895. On one side are the words: ‘‘ For God, Who Reigns, Is Love,” 
and on the other side, ‘‘ Not Slothful in Business.”"—NMew York Tribune, 
November 20. 

—Companies to insure clients against ill health and disease, just as per- 
sons are now insured against death, will be doing business in the near 
future if the predictions of Marcel Baudoin are fufilled. He is the author 
of a very interesting paper published in The Progress Medical, one of the 
foremost scientific papers of France, on the subject of the future of the 


medical profession. ‘‘ Up to this time,” he says, ‘‘the old custom still 
prevails in Europe and elsewhere to pay a physician by the visit, or when- 
ever he is wanted."’ All this, be says, will be changed in time, and strong 


efforts will be made to abolish this system, which ultimately is to be 
replaced by health insurance. Some insurance speculators introduced not 
long ago a new kind of policy insuring instead of the life, the health of the 
client. For a stated comparatively small premium, to be paid annually, 
they guarantee for the period mentioned in the policy or for life all medi- 
cal treatment, care and remedies necessary for the health of the insured. 
At the slightest illness the insurance company is informed forthwith, and 
atonce a doctor is dispatched to the sick bed, who will make special 
efforts, for outside of his regular fees, he draws a premium on the client's 
recovery. ‘The physician has a double interest 1n a client of the company, 
for he is personally interested in the success, and participates in the com- 
pany’s earnings. If a patient insured in one of these companies does not 
recover it is certainly no fault of the doctor. A similar state of affairs 
prevails in China, where doctors are paid by the month as long as people 
are well, but as soon as one of their clients falls ill his purse strings are 
drawn taut, and no fee is forthcoming until the patient has fully recov- 
ered. This method is not near as faulty as it appears at first sight. In 
this way one pays for being well, instead of for being sick, a conception 
which ‘certainly constitutes an innovation, which, if it does not perhaps 
improve the art of healing, is decidedly more in keeping with the modern 
Sucial theories. The coming physician, according to Dr. Baudoin, must be 
more of a preventive than a curative medicaladviser. In other words, the 
_ will represent the triumph of the hygienists.—P7ttsburg Tele- 
apn. 


Fire Insurance Notes. 
~Maine may have a State fire marshal. 
—Milwaukee has launched its third fire boat. 
—George 0. Carpenter of Boston is seriously ill. 
—The Magdeburg has been admitted to New Jersey. 
—Braddock, Pa., has appointed C. H. Sheets fire marshal. 
—Election of directors of the Empire City Fire December 7. 
~The Thuringia has been admitted to Kentucky and Missouri. 
~A valued policy bill has appeared in the Alabama legislature. 
~The Mutual Fire of New York has been admitted to The Union. 
seen, eorted Fpeaise Morris Spiegel of New York, who in 18¢2 was pro- 
companies and bees 4. = se claim for damages anaimet insurance 
‘ : prisonment for six and one-half years, but 
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was subsequently pardoned, is about to sue the companies who were 
interested in the case. 

— Jeffrey Beavan, sub-manager of the Royal, is ill with typhoid fever. 

—Rudolph Quensell, a New York insurance broker, recently suicided. 

—John E. Morgan & Co. of Memphis, Tenn., have dissolved partnership. 
P i O. Burhans, a director of the Glens Falls Insurance Company, is 
ead. 

—The Globe Fire is being examined by the New York Insurance Depart- 
ment 

= Continental Mutual Fire of Philadelphia has assigned to John 
Allen. 

. —'rhe City Fire of New York has made application for a Tennessee 
icense. 

—Jabez Gates, president of the Mutual Fire of Germantowr, Pa., died 
recently. 

—The German of Freeport, IIl., contemplates erecting a new office 
building. 

—A new mutual tornado insurance company in Illinois will operate in ten 
counties. 

—Rates on residences have been lowered about fifteen per cent in Kansas 
City, Mo. 

—Special agents must be licensed in Pennsylvania, says Commissioner 
Lambert. 

—Marine insurance is ina bad way on the Pacific coast, according to The 
Coast Review. 

—It is understood that Squire, Hahn & App of Cleveland, O., may soon 
join the board. 

—Albert Russell & Co. have purchased the Salem, Mass., agency of C. 
S. Nichols & Co. 

—James H. Monroe, a director of the What Cheer Mutual of Providence, 
R. L., died lately. 

—A newly incorporated agency at St. Louis is designated the Gregory 
Insurance Company. 

—Other Alabama towns are likely to follow Selma's lead and impose a 
heavy tax on agents. 

—lIt is stated that the water pressure at Augusta, Ga., is low and the fire 
hose in poor condition. 

—A law to prevent overhead writing is proposed in Georgia, and is being 
furthered by the agents. 

—The Vermont legislature has passed a bill incorporating the Burlington 
Fire Insurance Company. 

—A five per cent advance in rates has been ordered at Galena, III., to 
offset the two per cent tax. 

—The Old Guard Mutual Fire and Storm Insurance Company of Lan- 
caster, Pa., wants a charter. 

—Benjamin W. Johnson succeeds Ernest J. Miller as a director of the 
Albany Insurance Company. 

—Horace Dodd of Bloomfield, N. J., vice-president of the Essex County 
Mutual, died a few days ago. 

— The formation of local companies is talked of at Indianapolis in retal- 
iation for the increase in rates. 

—The Attorney-General of Illinois holds that policies must be written 
as well as placed by resident agents. 

—It is reported that a Mr. Murphy of Leavenworth has been appointed 
Insurance Superintendent of Kansas. 

—Butler & Haldeman of San Francisco have been appointed'Pacific coast 
general agents for the Prussian National. 

—The old officers of the Iowa Mutual Insurance Association, an organiza- 
tion of farmers’ mutuals, have been re-elected. 

—The Nebraska Field club presented Fire Chief John Redell with a 
magnificent medal as a recognition of his efficiency. 

—The litigation between the Germania and the Hanover, which has 
extended over thirteen years, has at last been settled. 

—J.S. Warren and E. M. Cooper have combined interests at Memphis 
and will represent the New York Underwriters Agency. 

—T'wo Illinois agents are suing for damages a man who accused them of 
forging a preimum note, the accusation not being proved. 

—Colonel S. E. Winslow, president of the Harvard Mutual Fire, has 
been nominated for the office of mayor of Worcester, Mass. 

—Charles L. Hutchinson, William G. Hibbard and Charles H. Wacker 
of Chicago will be the United States trustees of the Thuringia. 

—The Great Northern of Winnipeg, Man., which went dead a few years 
ago, is being sued by a Brooklyn man for a loss under a $500 policy. 

—F. B. Broadhead of the Salem, Mass., firm of F. B. Broadhead & Son, 
died lately. F. W. Broadhead will continue under the old firm name. 

—The capital of the German Alliance of New York is to be $200,000 and 
its surplus $100,000. It will probably be ready for business early in 1897. 

—At Valparaiso, Ind., the town council is at war with the insurance com- 
panies because rates have been raised, and threaten to impose a new tax. 

—The New York committee on high buildings met last week, but did 
not arrive at any definite conclusion. It will probably meet again to-mor- 
row. 

—Salvage amounting to $36,000 has been awarded the wrecking com- 
panies for floating the Spartan, which went ashore on Hereford Bar, N. J. 
The lighthouse board will be petitioned to change the Hereford Inlet light 
from a fixed white to a fixed red, as it is now confused with that on Cape 
Henlopen. 

—In reference to the recent newspaper charges of sharp practice against 
the State of Des Moines, in connection with the settlement of losses under 
reinsurance contracts, the officers of the State claim that the trouble was 
caused by a former employee doctoring the report of a certain contested 



























































264 


loss so that the Capital paid $300 more’\han its’share. The ex-employee 
states that he did this because so instructed, but Secretary Grefe denies 
his statement absolutely. 

—Herman Becker has been appointed receiver for the following Phila- 
delphia mutual companies: Atlantic, Commonwealth, Niagara and Ritten- 
house. 

—New Orleans insurance stocks recently sold as follows: Southern, 93; 
Teutonia, 136; Germania, 80; New Orleans, 70; Hibernia (one and one-half 
shares), 95. 

—Vice-President Evaus of the Continental was a passenger on the 
Pennsylvania railroad train which was wrecked last week, but escaped 
with little injury. 

—Efforts are being made in the direction of the repeal of the law of 
Indiana which discriminates so harshly against local companies as to dis- 
courage their formation. 

—G. W. Pohlman of Cincinnati, O., general agent for the Broadway, sues 
the latter for $10,000 damages because of the termination of his agency by 
the reinsurance of the company. 

—The Attorney-General of Ohio holds that mutual companies in that 
State must be formed by residents of the State and can only insure 
residents’ property located in the State. 

—John C. Ingram of Indianapolis, heretofore Indiana State agent for the 
Liverpool and London and Globe, has resigned to accept a simflar position 
with the German-American of New York. 

—D. A. Clark has resigned the special agency of the Agricultural for 
Maryland and Delaware, and these States have been added to the territory 
under Special Agent W. B. Gough of Philadelphia. 

—Max H. Grauer, one of the New York incendiary gang, who was 
recently sentenced to thirty years imprisonment, is seeking a pardon. If 
this is granted, the law will have no terror for other evil doers. 

—The new executive committee of the Board of Fire Underwriters of 
the Pacific consists of C. D. Haven, chairman; W. J. Dutton, George H. 
Tyson, A. E. Magill, H. K. Belden, C. F. Mullins and Robert Dickson. 


-—The manager of the Montana board has been authorized to increase 
the rate on property, the owner of which demands or accepts a rebate of 
premium, or he may take other reasonable action to correct the practice. 


—The companies interested in the loss at Brunswick, Ga., on the prop- 
erty of the Downing Company of Brunswickand Patterson, Downing & Co. 
of New York, are being sued. They hold that the risk was misrepresented. 


—The Supreme Court of Texas has placed this construction upon the 
word ‘‘ total’ as used in the valued policy law of that State: ‘‘ There can 
be no total loss of a building so long as the remnant of the structure is 
reasonably adapted for use as a basis upon which to restore the building 
to the condition in which it was before the injury. Whether it is so 
adapted depends upon the question whether a reasonably prudent owner, 
desiring such a structure as the one in question was before the injury, 
would, in proceeding to restore the building to ‘its original condition, 
utilize such remnant as such basis.”’ 


—In a decision handed down by the appellate division in New York the 
court has dismissed the complaints brought by the Gibson Electric Com- 
pany against several English fire insurance companies. The court holds 
that a forfeiture of the policies under clauses voiding them, if foreclosure 
proceedings against the property were begun with the knowledge of the 
insured, was not waived by the act of the companies in proceeding with 
adjustment of the loss, after knowledge of the forfeiture. The policies 
were standard, and provided that the insurer should not be held to have 
waived any provision or condition of the policy by any proceeding on its 
part relating to the appraisal or adjustment of the loss.—Chicago Jnter- 
Ocean. 

—John Naghten & Co., 181 La Salle street, is the style and location of 
one of Chicago's oldest and best known local agencies. The office was 
established in 1857 by John Naghten, who has thus had a continuous insur- 
ance experience in Chicago of nearly forty years. M. J. Naghten, his son, 
was acmitted to the firm in 1834. Father and son continue together and 
have made a record that should win them more laurels, for in not a single 
year since its establishment has ‘this office failed to make money for its 
companies. The increasing business of the agency will justify its increas- 
ing its equipment of companies, which now stands as follows: North Ger- 
man, London Assurance, Mutual Fire, New Hampshire Fire, Phoenix of 
Hartford, Milwaukee Mechanics, Transatlantic, German of Freeport and 
Globe Fire. 


ACKNOWLEDGIIENTS. 


—General Agent William B. Kelly of the American Fire of Philadelphia 
favors us with a copy of ‘‘ An American Flag for American Insurers.” 

—E. B. Du Val & Co., general insurance agents and brokers at Balti- 
more, Md.. are sending out 1897 calendars bearing a copy of Millet’s great 
painting, The Angelus. 

—The thirteenth annual report of the Philadelphia Fire Underwriters 
Association, dated Nove:nber 12, 1896, records considerable good work 
done 1n the past year. 

—An exquisitely tinted picture of four little girls appears upon the 1897 
calendar of the Provident Savings Life, of which Prosser & Homans of 
New York are the metropolitan agents. 

—William H. Merrill, Jr., electrician of the National Board of Fire Under- 
writers, has issued laboratory report No. 523, dealing with the carrying 
capacity of cables. It is accompanied by'’a graphical chart illustrating the 
subject. 

—W. H. Merrill, Jr., electrician of the National Board of Fire Under- 
writers, has issued an ‘‘ Index to Fire Reports Nos. 1 to 13 Inclusive,” in 
which references to recorded electrical fires are arranged according to the 
hazard demonstrated. 

—We have received from C. A. Hewitt, the publisher, a copy of the 
‘National Electrical, Code,’ by Pierce & Richardson. It contains an 
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analysis "and explanation of the underwriters’ electrical rules, which js 
intended to make clear tonon-experts the requirements of the code, taking 
the ru.es, section by section, and giving the ‘‘ why and wherefore” as well 
as the “ how.”’ 


AUTOMATIC SPRINKLER NOTES. 


—At Chicopee, Mass., the Bright Manufacturing Compan 
ler leakage loss which will fall on the Royal Insurance C 
latter’s policy is for $10,000, and the damage has not yet been 
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—The superintendent of surveys of the New York Board 
writers, W. A. Anderson, has issued a timely circular to ow 
erty equipped with automatic sprinklers, warning them to 
care in protecting the equipment in view of the approach of 
and citing an instance where,an immense tank collapsed bh: 
repairs were neglected. 


AGENCY APPOINTMENTS. 


—Ernest G. Baker, agent for the Svea at Bangor, Me. 

—Frank E. Locke, agent for the Queen at Salem, Mass. 

—F. W. Shermar, agent for the Palatine at Lowell, Mass. 

—M. E. Lawrence, Kansas City, Mo., agent for Thuringia. 

—E. 5. De Long, agent for the Thuringia at Lexington, Ky. 

—Bullitt Bros., agents at Louisville, Ky., for the Thuringia 

—Thomas Bevington, agent for the Svea at Lawrence, Mass. 

—Thomas C. Lee & Co., agents at Lowell, Mass., for the Svea. 

—M. A. Taylor, agent for the Norwich Union at Nashua, N. H. 

—W. D. Brown, Lowell, Mass., agent for the Hamburg-Bremen. 

—C. F. Peltier, agent at Detroit, Mich., for the National-Standard. 

—Mcliwee & Gillingham, agents at Philadelphia for the Thuringia. 

—E. C. Latta, agent at Columbia, Tenn., for the Phoenix of Hartford. 

—John A. Sherman, agent for the New York Life at Manchester N. H. 

—George D. Capen & Co., agents for the National-Standard at St. Louis. 

—James Murphy, agent for the Firemens of Baltimore at Lowell, Mass, 

—James Raymer & Co., agents for the Citizens of Pittsburg at Toledo, 0. 

—Webster & Baker, agents for the Magdeburg Fire at Hartford, Conn. 

—James H. Hard, agent for the Provident Savings Life at birmingham 
Ala. 

—M. Warner Hewes & Son, fire agents for the Boston Marine at Balti- 
more. 

—M. H. Smith, Des Moines, special agent for the Phenix of Brooklyn in 
Towa. 

—Eugene Blakemore, agent for the Phoenix of Hartford at Shelbyville, 
Tenn. 

—H. L. Page, agent for the Equitable Fire of Charleston, 5. C., at Nor- 
folk, Va. 

—Charles E. Grant, agent at Boston for the Insurance Company ot North 
America. 

—H. W. Balsbaugh, Harrisburg, Pa., general agent for the Union Cen 
tral Life. 

—Coudrey & Scott, agents at St. Louis for the Thuringia 
Germany. 

—J. H. Lane, Manchester, N. H., agent for the German-American of 
New York. 

—J. C. Edgerly, agent at Manchester, N. H., for the Un 
and Surety. 

—C. C. Loomis & Co., agents at Des Moines, Ia., for the American Fire 
of Philadelphia. 

—W. H. Sherman, Nashville, general agent for the Penn Mutu 
Middle Tennessee. 

—George E. Metcalf, agent at Lowell, Mass., for the Mercantile Fire and 
Marine of Boston. 

—The A. J. Lane Company, agent for the United States Casualty at 
Manchester, N. H. 

—Charles E. Grant, Worcester, Mass., agent for the Insurance Company 
of North America. 

—William Kane & Co., Philadelphia, general agents for t! 
Fire for Pennsylvania. 

—Shattuck, Tremaine & Cummings, Cleveland, general age 
for the Royal Exchange. 

—L.H. Moore, Springfield, Mo., general ayent for the Ned 
for Southwestern Missouri. 

—R. T. Wilhelm, special agent for the Merchants of Newark ! 
York metropolitan district. 

—Arthur T. Hatch, special agent for the Sun of London in New England, 
vice G. E. Brewer, resigned. 

—John L. Rice & Co., agents for the Northwestern National at 
O., vice Squire, Hahn & App. 

—Murphy & Fisher, Memphis, Tenn., liability and steam boiler agents 
for the United States Casualty. 

—W. W. Carnes & Co., agents for the Pennsylvania Fire a 
ware of Philadelphia at Memphis, Tenn. 

—The Riddle-Hamilton Company, Terre Haute, Ind., agent 
burglary department of the United States Casualty. 

—Hopkinson, Parsons & Co. and C. A. Muerman, agents for the London 
Assurance at Cleveland, O., succeeding H. M. Brooks & Co., ! igned. 
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Branch OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 Broapway, NEw York, 
HAROLD V. CLEAVER, Manager. 


Best commissions for surplus lines. Only Agency catering specially to 


Brokers and giving office facilities. 


genie iiag og AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Liberal contracts will be made with men who have 








Insurance Company of New York. 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL. 





——_ 


— LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA. 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 


Virginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C. 


EBRASKA AND IOWA DEPARTMENT OF THE 
MANHATTAN LIFE INS. CO. OF NEW YORK. 


J. W. DEAN & SONS, General Agents, 





Bee Buitpinc, - - - Omana, Nes. 
District agents are desired for the above territory. 


satisfactory 


Men of ability wiil be given 
contracts and territory. 
Apply at once, as above. 





NORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO. 








is een ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 


ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 


EADQUARTERS FOR PROSPEROUS LIFE IN- 
SURANCE SOLICITORS. DELAWARE, The only State in the Union 
where one company secures more business than all other (16) Companies combined. This 
is accomplished by 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 
Honest agents can procure excellent contracts and receive much assistance through the 
systematic methods of this office. Investigation courted, 
HERBERT N. FELL, General Agent, 
Delaware, Eastern Shore of Maryland and Virginia, 
WILMINGTON, DELAWARE. 


ors IN NEW YORK CITY, AN INSURANCE 





man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET, 








BUSINESS PROPOSITION. 


An experienced Insurance man with $20,000.00 to invest in an established and 
growing Accident Association, can have the office of Treasurer, and a good, liberal salary. 
Address, “* ACCIDENT INSURANCE,” care of Tus Specratox. 


In one year is yours, 
$8,424.00 {i} you secure only one 

Application each business day, that will average age 40 and for only $6002! If you can 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In operation in the S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 

THE GRAND FRATERNITY, 

503 Girard Building, Philadelphia, Pa. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 








GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., Sr. Lours. 


Write for plans, territory, etc, 





© baa $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 
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Prominent Agents and Brokers. 


—— 


Prominent Agents and Brokers at Chicago, 





—_—_—_————.. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


S. L. CASEY, INSURANCE ‘AGENT AND BROKER. 
The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing 


risks. 





OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


r 


48 CHAPIN BLock, BuFrFALo, N. Y 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York 





H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘SURPLUS 
INSURANCE” in NoN-ADMITTED CuMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Scottish Union & National. Lion. 


Sea of Liverpool. 


Pheenix of Hartford. 
Marine of London, 


307 CARONDELET ST., NEW ORLEANS, LA, 


VANS & Co., 
EquiTasB_e Buitpinc, ArLanTa, GaA., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industria] Mutual Fire of Pennsylvania. 


North and South Carolina, 
aah and Louisiana, 


Tennessee, Alabama, 


OGSWELL & MURPHY, 
No. 6 WEsT CourT STREET, MEMPHIS, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmputs, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., 
W. N. Wilkerson & Co., Wholesale Drugyists ; Orgill Bros, & Co. 
Hardware ; ‘lL. M. Darnell & Son, Wholesale Lumber. 


TENN. 


Wholesale Grocers; 
, Wholesale 


ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, BOsTON, MAss, 


Surplus or other Lines placed in all parts of the United States, 


Wittcox 4 & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 





Cuarctes TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





JOHN NAGHTEN M, J. > 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


AGHTEN, 


181 LA SALLE STREET, CHICAGO, ILL, 





—___..., 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satis Street, CHicaco. 


Representing Liverpool and London and Globe Insurance Co., 
England Mutuai Life Insurance Co,, Boston, 


Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


I ngland, New 





H. Wessrer. E. N. Wiiey. C. P. Jennines, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago, 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE sinha tttate, 


REINSURANCE, 
Railroads, 
Street Railways, 
Marine Risks, 


Writing Large Lines in Standard Stock Co: 
Lumber, 

Sawmills, 
Elevators, 


Grain, 
Whiskey, 
Tobacco, 
and all Risks equipped with Automatic Sprinklers. 
Cacumer Buivpina, 189-191 La Satie Street, Cuicaco 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 








M. L. C. Funxsouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Il], Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins, Co,, Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. 


Gro. W. MonTGomEry. 








HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTIN: 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer. 


CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 
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Onsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York ; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N.C, Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C. 
WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : GERMAN Nationat Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcn Company, AMERICAN MuTuAL 
AccipENT Association, CommerciAL Bank, Joun R. Davis LumBer 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm, A. Fricker, 
Insurance Commissioner, Madison. 











ALDWIN & BALDWIN, 
LAWYERS, 
jo2 EAST WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


S. WINCHESTER, 
4 ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - . PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited. 
References on application. 


Emir, N, Y. 








20" Century Policies 


LIFE — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Th 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


ave them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


(ndianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and cur gilt-edged terms to agents. 








AGEN TS 


SHOULD WRITE THE 
ERCHANTS AND TRAVELERS ACCIDENT 
INSURANCE CO.,, OF SYRACUSE, N., Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 
The DEFINITE will sell itself, all you need is the terms. Address, 
CHARLES T. HOPPER, Manager, 


P. O. Box 74, Syracuse, N. Y. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 

Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PReEstpenrt. 








THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER Cr., President 
—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 











CHARTERED 1874. 

The Oldest Hew York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1896, 

Assets, - - - - $449,906.39 
~ Caprrac ano Wer Surpcus, - 297,885.95 














Eucrne H. Winstow.... ....President 
_ Daniet D, Wuirney.... Vice-President 
BD. We, DORI ono coccccccccse Sec’y 


oHuN P. CamppgELt, Gen. Agt., 
No. 164 La Salle St., Cuicaco. 








| i NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men, 


$10 Weekly Sickness Indemnity 
and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmseERs, Secretary. 


SLOVDS 
PLAIF GLASS 


/nsurance Company 
OF NEW YORK 


Cash Capital as ned 
S 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 
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The Preferred Accident Insurance Co. 


OF NEW YORK. 


Paid-up Capital and Surplus, 
$250,000. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 
Provident Life and 1 rust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 2Q» 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a year:y amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Prov'dent is unexcellcd. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 






THE Puptications of Cartes & Epwin Layroy 


THe Spectator Company are the sole agents in the United States { 
lished and well-known house of CHARLES & EDWIN LAYTON, | 
whose list of publications on Fire, Life and Marine Insurance, Annuiti 
Building Societies, etc., are among the most valuable and standz urd treatise 

WORKS ON FIRE AND MARINE INSURANCE. 

THe AveraGe Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.99. 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., | rrister-at-la 
Third Edition. Cloth, $6.00. - 

THE Fire Unperwriters’ Companion. By D. A. Campbell. $4.00, 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, 
and London and Globe Insurance Company. $2.50. 

Fire Risks, in which all the various kinds of Fire Risks are arranged alp} 
the late F, A. C. Have. Price, interleaved, $5 (0. 

WORKS ON LIFE INSURANCE, ETC, 

Tue Insurance Gutpe aN» Hanpo-Boox. By Cornelius Walford, F.LA., 
at-law. Second Edition. Revised and Corrected. $4.00. 

JouRNaAL OF THE INSTITUTE OF ACTUARIES AND ASsURANCE MAGazine. l 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers na 
wh«m the parts are sent on publication, per year, or four parts, including postage, $4.00, 

Joint Lire Annutry Tapes AND SinGL¥ LiFe Annuity TaBLes, By Al xander John 
Finlaison. Price $4.00. : 

Tas_es DEDUCED FROM THE Mortacity Experience of Life Assurance C¢ 
collected and arranged by the Institute of Actuaries of Great Britai 
Price, half calf, $8.00. 

Tue Institute oF Actuarigs’ Texr-Book. 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute or AcTuaries’ Text-Book. Part II. Life Contingencies 
Life Annuities and Assurances. By George King, F.I1.A. Price, $10.00 

GRADUATED EXERCISES AND Examp.es, with Solutions, for the use of students of “The 
Institute of Actuaries’ Text-Book.”’ Parts I and II, $4.00, 

THe Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law, 
Second Edition, $9.00; with supplement, $10.00, 

TABLES FOR FINDING THE VALUES OF-PoticiEs, of all Durations. By Ja 
F.1.A. $10.00 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMs t 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of M« 
cent. By the late Peter Gray. Cloth, $4.00. 

VaLu ATION Tastes, based upon the * Institute of Actuaries’ Mort: ality Experience (HM) 
Vable,”’ at 3, 344, 4 and 4% per cent: also Values of Polici ies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F 
2 ft. lin. by 1 ft. 8in. Price, $15.00 for the set of three cards ; or, 


the old estab: 
ion, Engla 
Friendly = 


he Liverpool 


etically, By 


S., Barrister. 


ed quarterly; 
received, to 


om panies, as 
ind Ireland, 


Part I, Interest, including Annuities 


» including 


ies Chisholm, 
twenty-four or 


rtality, at 8 per 


-1.A. Size of card, 

or, $7.50 for one card, 
With indices, $1.00 each. 

INTEREST AND ANNuUITIES CERTAIN LoGARITHM Carp, By A. D. Lindsay Turnbull, 
Price $1.00 

InstiTuTE OF ACTUARIES EXAMINATION, 
I, 50 cents, 

Premium ConveRSION Tasks. By Rothery and Ryan. Price, $7.50. 

VALUATION AND wing mc Tastes. By George King and W, J. H. Whittall. Price, $7.00, 
As Sole Agents for the United States, the undersi; gned will send any of these works 

post-paid to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 

lications will be forwarded on application. 


THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 


Part 2, 1893 and 1894. Soluticn to above, By F. 


Combined Life and Accident Insarance 


NATURAL PREMIUM. 


IN SAME 
POLICY, 


RESERVE FUND 





The Capitol Life Ins. Co, of Indiana 


(Incorporated), 


Under the supervision of Insurance Department of 


State of Indiana. 


S WANTED IN ALL THE 
STATES. GOOD CONTRACTS TO GOOD MEN. 


GOOD ENERGETIC AGENTS 


Address the Company. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. 


CHARLES E. WILLARD. Pres. 






Di 


\\ 


«.. an 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’sS COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 







In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


he Masschusel'y Mutual Accident Associaton 
















HOME OFFICE, INCORPORATED 
{81 Devonshire St. unter is 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS. on 






SPECIAL FEATURES: 


HE MODEL POLICY, THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents. Correspondence 
solicited, 









G. LEONARD MCcNEILL, Secretary. 








he] Hi 
Lee Company op lier foti 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund, 





A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK 











THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Suna of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 


















General Manager and Secretary. 
Boston, Mass., 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 











DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 








AGRICULTURAL INSURANCE CO. 


WATERTOWN, N, Y. 


Statement, January ist, 1896. 


SIN iss naspacksnas.\ciwesandevesbsedakbacens $500,000.00 
RE PN isvisssckudarsitovatincecssawcd 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.25 

310,172.25 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 
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W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


GEO. A. COX, President. 


J. J. 


UNITED STATES STATEMENT, JANUARY ist, 1896. 


BE esebiews-swensicce's 
SURPLUS IN UNITED STATES 


. -$1,651,129.98 
21,768 7o 





HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 
TRusTS OF Every DESCRIPTION, 
FRANK REEDER, 


President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


20" Century Policies 


LIFE — ACCIDENT 


HENRY K,. BOYER, 


Secretary and Treasurer. 


Organized 1868. 


The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 





WANT GOOD AGENTS 
RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS. Sec. 





CHARLES E, WILLARD. Pres. 
PHENIX "sunance 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 





_ — 
——_ 


HE VERMONT LIFE INSURANCE Cg 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presipent, CLAYTON R. TURRILL, Szcreragy 
The VeRMonT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre. 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 
The Company is now in its 28th year, and on a 4 per cent basis of valug. 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


- TIME-TRIED AND FIRE-TESTED. 
eines INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all paid in....--....--------2---- ---- en nene ---- eee eee ween ee nen e enon ee $2,000,000,00 
Assets January 1, 1896.....-.... 5, 246,519.68 
Surplus over all liabilities, including reinsurance 9 





D. W. C. SKILTON, President, J. H. MITCHELL 
EDWAKD MILLIG SAN, Secretary. CHADd. E. GA 


JOHN B. KNOX, Assistant teow 


Vice-President 
CAR, 2d Vice-President, 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, 
A. FE. MAGILL, General Agent Pacific Department, San Francisco, Cal, 
SMITH & TATLEY, Managers Canadian Department, Montreal, Canada 


rere ere UNDERWRITERS, 


COMPOSED OF THE 


Ohio. 





Fire Association of Philadelphia, 


Founpep A.D 


Insurance Co. of North America, 
Founpep A.D. 1792. 
COMBINED ASSETS, January 1, 1896 
SURPLUS AS TO POLICYHOLDERS 


TOTAL INCOME IN 1895. 


TOTAL EXPENDITURES (including State and Local Taxes and 
NUNES cata thndedewidsurecere>anedaewcekabicencsatadssetes 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpD, ILL. 
ASSETS, - - - . 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUS, - - - 


$668,524.57 

601,372.46 

27,513.12 
$471,942.31 
8,952.84 
68,848.59 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “ a “e 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVEN1H AND WYANDO?'E STS. 


CASH CAPITAL, ~ . - - - : &350,000.00 
RESOURCES DECEMBER 31, 1895, - 192,664.22 

$200,000 Deposited with Insurance Department of State of Missouri 
or the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS, A, DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis ; m. B. Joyce, General Agent, 26 Merchants National Bank 
Hn E St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranin:r Klock, Denver; 
H. Johnson, General Agent, Little Rock; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





